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DELIVERING GROWTH

November 4, 2019

Department of Corporate Services,
BSE Limited,
pt Floor, New Trading Ring,
Rotunda Building, PJ Towers, Dalal Street,
Mumbai - 400 001

Security Code - 539978

Department of Corporate Services,
National Stock Exchange of India Limited

Exchange Plaza,
Sandra- Kundra Complex,
Sandra (East), Mumbai -400 001

NSE Symbol - QUESS

Dear Sir/Madam,

Sub: Newspaper Advertisement under Regulation 47 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

Ref: Financial Results for the quarter ended September 30, 2019

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing an extract of newspaper advertisement published in
Business Standard, English Newspaper and Hosa Digantha, Kannada Newspaper on

November 1, 2019.

The same will be made available on the Company's website.

We request you to take the same on record.

Thanking you.

Yours faithfully,

For Quess Corp Limited

\¥
Kundan K Lal

Company Secretary & Compliance Officer

Quess Corp Limited

Quess House, 3/3/2, Bellandur Gate, Sarjapur Road, Bengaluru-560103, Karnataka, India

Tel: +91 80 6105 6001 I connect@quesscorp.com I CIN No L74140KA2007PLC043909

www.quesscorp.com
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 

(INR in lakhs except per share data)

Particulars
Quarter ended Half year ended Quarter Ended

30.09.2019
(Unaudited) 

30.09.2019
(Unaudited) 

30.09.2018
 (Unaudited)

Total income from operations 2,65,025.17 5,04,497.86 2,09,171.14

Net profit for the period (before Tax and Exceptional items) 6,209.13  12,892.59  7,209.79

Net profit for the period before tax (after Exceptional items)  6,209.13  12,892.59  7,209.79

Net profit for the period after tax (after Exceptional items) 6,503.64  12,131.23  6,164.60

Total Comprehensive Income for the period [comprising profit for the period 
(after tax) and Other Comprehensive Income (after tax)] 

 6,657.49  12,141.29  7,172.52

Paid-up Equity Share Capital (Face value of INR 10 per share)  14,685.84  14,685.84  14,608.48

2,71,167.93 2,71,167.93 2,44,529.60Reserves (excluding Revaluation Reserve) as at Balance Sheet Date

Earnings Per Share (in INR) (Face value of INR 10 per share)

Basic

Diluted

 (not annualised)  (not annualised) (not annualised)

4.15 7.84  4.25

4.13  7.80 4.22

For and on behalf of the Board
Ajit Isaac

Chairman & Managing Director

(INR in lakhs)

Particulars
Quarter ended Half year ended Quarter Ended

30.09.2019
(Unaudited) 

30.09.2019
(Unaudited) 

30.09.2018
 (Unaudited)

Total income from operations 1,80,559.68 3,42,147.22 1,35,420.66

Net profit for the period before tax 4,453.41  9,664.94  5,432.21

Net profit for the period after tax  5,476.94 10,502.30  5,130.81

: 

QUESS CORP LIMITED
CIN:  L74140KA2007PLC043909
Registered & Corporate Office: 3/3/2, Bellandur Gate, Sarjapur Main Road, Bengaluru 560 103, Karnataka, India
Website: www.quesscorp.com | Email: investor@quesscorp.com | Tel: +91 80 6105 6000 | Fax: +91 80 6105 6406 

Notes:
1. The above is an extract of the detailed Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. The full Quarterly Financial Results are available on the Stock Exchange websites www.bseindia.com and 
www.nseindia.com and also on the Company's website www.quesscorp.com.

2. These financial results have been prepared in accordance with Indian Accounting Standards ('IND AS') prescribed under Section 133 of the Companies Act 
2013, read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3. Additional Information on unaudited standalone financial results is as follows:

4. During the quarter ended 30 June 2019, the Company (“PAC”) through its subsidiary Conneqt Business Solutions Limited (“Acquirer”) has entered into a Share 
Purchase Agreement (“SPA”) with Mr. Ramamoorthy Jagadish and Mr. Adisheshan Saravanan (“SPA1”) and First Carlyle Ventures Mauritius (“SPA2”) and 
shareholders of Allsec Technologies Limited (“Target”) to acquire 1,33,11,060 fully paid equity shares. On 17 April 2019, the Acquirer has entered into a SPA with 
SPA1 to acquire 53,87,155 shares and with SPA2 to acquire 39,61,940 shares. Pursuant to Regulations 3(1) and 4 of Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) Regulations 2011, as amended (“SEBI SAST Regulations”) the Acquirer along with the PAC made a Public 
Announcement (“PA”) for Open Offer (“Offer”) to the shareholders of the Target Company to acquire up to 39,61,965 fully paid equity shares of INR 10.00 each at 
a price of INR 320.00 per share, payable in cash. On 3 May 2019 the Draft Letter of Offer was filed with Securities and Exchange Board of India (“SEBI”). The 
Acquirer and the PAC appointed Axis Capital Limited as the Managers to the Open Offer, in terms of Regulation 12 of the SEBI SAST Regulations. On 3 June 2019, 
the Acquirer has completed the acquisition of 93,49,095 shares representing 61.35% equity shares of the Target, from SPA1 and SPA2 for a consideration of INR 
27,119.71 lakhs and the Target has become a subsidiary of the Company. On 21 June 2019 the Acquirer made the open offer and acquired 18,33,817 shares 
representing 12.03% equity shares of  the Target at a price of INR 320.00 per share amounting to INR 5,876.38 lakhs which was completed on 10 July 2019.

5. The Company through a subcontracting arrangement with its associate, Trimax Smart Infraprojects Private Limited (TSIPL) provides hardware, software, 
maintenance and technical support to Trimax IT Infrastructure & Services Limited (“Trimax”). The joint venture partner, Trimax, executed an agreement with 
Smart City Ahmedabad Development Limited (“SCADL”) a government undertaking, in 2017 for supply, installation, commissioning and operation and 
maintenance for a Pan CIT infrastructure and intelligent command and control centre for the Ahmedabad Smart City (“Project”). As per the Tripartite Agreement 
between TSIPL, Trimax and Axis Bank (“Escrow Agent”), amounts recoverable from SCADL will be deposited into an escrow account and 99.00% of the money 
received will be paid to TSIPL. TSIPL will utilize the proceeds to settle the obligation of the Company. On 21 February 2019, the Hon’ble National Company Law 
Tribunal (“NCLT”), Mumbai Bench ordered the commencement of Corporate Insolvency Resolution Process (CIRP) for Trimax based on a petition filed by 
Corporation Bank which had declared Trimax as an NPA on 31 March 2018. 
During the quarter ended 30 September 2019, SCADL has remitted INR 766.96 lakhs to the Escrow account of Trimax. TSIPL requested the Resolution 
Professional (‘RP’) of Trimax to release 99.00% of INR 766.96 lakhs deposited in the Escrow account. The RP, on the advice of Committee of Creditors (“CoC”) 
has communicated to the Company that these amounts pertain to Pre-CIRP period but have been received during the CIRP period and hence need to be held in 
escrow until outcome of the resolution process is known. Subsequent to quarter ended 30 September 2019, the Company, TSIPL and Trimax has entered into a 
Settlement cum Share Purchase Agreement (“SSPA”) dated 15 October 2019 with the approval of CoC. SSPA inter-alia provides for (i) Trimax IT’s Agreement 
with SCADL shall be unconditionally and irrevocably assigned in favor of TSIPL, (ii) TSIPL would be owner of 100.00% of rights to the escrow account (iii) 
Acquisition of remaining 49.00% stake in TSIPL by Company from Trimax for a purchase consideration of INR 1,300.00 lakhs.
In October 2019, SCADL has remitted further INR 1,306.00 lakhs (net of TDS) to Escrow account and a total of INR 2,050.00 lakhs has been transferred from 
Escrow Account to the TSIPL Bank account and then to Company’s bank account. As at 30 September 2019, the Company had outstanding trade receivables of 
INR 5,063.25 lakhs, advance receivables of INR 1,230.50 lakhs and loans and interest receivable of INR 11,695.81 lakhs from TSIPL.

Place: Bengaluru
Date:  October 30, 2019

OFFICE: OFFICE: ADDITIONALADDITIONAL PRINCIP PRINCIPALAL CHIEF CONSERVAT CHIEF CONSERVATOR OF FOREST,OR OF FOREST,
CAMPCAMPA, JHARKHAND, RANCHIA, JHARKHAND, RANCHI

RFP No. 03/2019
Notice inviting RFP for Selection of Agency for Third Party Evaluation of works done 

under Compensatory Afforestation Fund Management and Planning Authority 
(CAMPA) in Jharkhand

Sealed RFP (Request for Proposal) is invited for selection of Agency for Third Party Evaluation of 
works done under Compensatory Afforestation Fund Management and Planning Authority (CAMPA) in 
Jharkhand. The salient features of the assignment, eligibility criteria and instructions on bidding process 
and other details are available in the RFP document uploaded on the website of Forest Department, 
Jharkhand at: http://forest.jharkhand.gov.in

Interested applicants are requested to submit their complete proposals (technical and financial) 
comprising the documents and forms as specified in the RFP. The proposal needs to be submitted in a sealed 
envelope through registered post/speed post/courier service or by hand superscribing RFP No: 03/2019, 
“Selection of Agency for Third Party Evaluation of works done under Compensatory Afforestation 
Fund Management and Planning Authority (CAMPA) in Jharkhand” on top of the envelope at the 

stsubmission address outlined below on or before 21 November, 2019, 13:00 hrs. 
The sealed envelope of RFP superscribed “Proposal for Selection of Agency for Third Party 

Monitoring and Evaluation of works undertaken under Compensatory Afforestation Fund 
Management and Planning Authority (CAMPA) in Jharkhand”shall contain two separate sealed 
envelopes: (a) the sealed envelope containing Technical Proposal along with all supporting documents, and 
(b) the second sealed envelope containing only the Financial Bid in the prescribed format. 
Critical Datasheet 

The proposal must be addressed to: Additional Principal Chief Conservator of Forest, 
CAMPA, Department of Forest, Environment and Climate Change Department, Van Bhawan, 
Doranda, Ranchi-834002, Jharkhand. Sd/-

Additional PCCF, CAMPA,
Department of Forest, Environment and Climate 

Change Department, Jharkhand, Ranchi
P.R. 221214 Forest, Environment and Climate Changes(19-20):D

Date and time for pre-bid conference 13thNovember, 2019, 11: 00 hrs
Last date and time for submission of complete proposal 21stNovember, 2019, 13:00 hrs
Date and time for opening of opening of Technical Proposal 21st November, 2019, 15:00 hrs
Date and time for presentation by the Team Leader To be communicated later on
Date and time for opening of Financial Proposal To be communicated later on

dk;kZy;]dk;Zikyd vfHk;Urk] y?kq flapkbZ ize.My] fleMsxkdk;kZy;]dk;Zikyd vfHk;Urk] y?kq flapkbZ ize.My] fleMsxk
eemidsim-cemr-jhr@nic.ineemidsim-cemr-jhr@nic.in

'kqf) i='kqf) i=
bl dk;kZy; ds i=kad%& 977 fnukad%& 15-10-2019 }kjk vkeaf=r bZ&fufonk vkea=.k lwpuk la[;k%&WRD 

/MID SIMDEGA F2-04/2019&20 ,oa 'kqf) i= la[;k&984 fnukad%&18-10-2019 Renovation of Labdera 
M.I.Scheme Block-Kurdeg tks fofHkUu lekpkj i=kas esa izdkf'r fd;k x;k ftldk P.R.No:- 219935 & 220283 
(Minor Irrigation)2019-20 dks vifjgk;Z dkj.ko'k fuEukafdr #i ls la'kksf/kr fd;k tkrk gSA

fufonk dh vU; 'krsZa iwoZor~ jgsxhA
foLr`r tkudkjh gsrq csolkbZV www.jharkhandtenders.gov.in. ,oa dk;kZy; ds lwpuk iV~V ij ns[kk tk ldrk gSA 

dk;Zikyd vfHk;ark]dk;Zikyd vfHk;ark]
y?kq flapkbZ ize.My] fleMsxkAy?kq flapkbZ ize.My] fleMsxkAP.R. 221221 Minor Irrigation(19-20):D

dzekad Description iwoZ dh fu/kkZfjr frfFk la'kksf/kr frfFk
4 Date of Publication of Tender on website 24-10-2019 (2:00PM.) 20-11-2019 (2:00PM.)
5 Last date/Time for submission of Bids 30-10-2019 (up to 5:00 PM.) 27-11-2019 (up to 5:00 PM.)

6
Last date for receipt of bids Fee, Security 

and other documents. 31-10-2019    (up to 4:00PM) 28-11-2019      (up to 4:00PM)

7 Date of opening of e-tender 01-11-2019( 2:00 PM.) 29-11-2019(2:00 PM.)

Printed and Published by Sangita Kheora
on behalf of Business Standard Private

Limited and Printed at M/s. Dangat Media
Private Limited, 22 Digha M.I.D.C., TTC

Industrial Area, Vishnu Nagar, Digha, Navi
Mumbai, 400708 and M/s. Nai Dunia
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Business Standard does not associate itself with or
stand by the contents of any of the advertisements
accepted in good faith and published by it. Any
claim related to the advertisements should be
directed to the advertisers concerned.
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER30,2019

(INR in lakhs except per share data] 

 

 

 

 

 

 

 

 

 

 

       

Quarter ended Half year ended Quarter Ended

Particulars 30.09.2019 30.09.2019 30.09.2018
(Unaudited) (Unaudited) (Unaudited)

Total income from operations 2,65,025.17 5,04,497.86 2,09,171.14

Netprofit for the period (before Tax and Exceptional items] 6,209.13 12,892.59 7,209.79

Net profit for the period before tax (after Exceptionalitems] 6,209.13 12,892.59 7,209.79

Net profit for the period after tax (after Exceptionalitems) 6,503.64 12,131.23 6,164.60

scorersoeeredeoena otreer sostas wan |r
Paid-up Equity Share Capital (Face value of INR 10 per share] 14,685.84 14,685.84 14,608.48

Reserves (excluding Revaluation Reserve] as at Balance Sheet Date 2,/1,167.93 2,/1,167.93 2,44,929.60

Earnings Per Share [in INR) (Face value of INR 10 per share) (not annualised) (not annualised) [not annualised)

Basic 4.15 7.84 4.25

Diluted 4.13 7.80 4.22

Notes:
1. The above is an extract of the detailed Quarterly Financial Resultsfiled with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full Quarterly Financial Results are available on the Stock Exchange websites www.bseindia.com and
www.nseindia.com and also on the Company's website www.quesscorp.com.

2. These financial results have been prepared in accordance with Indian Accounting Standards(‘IND AS’) prescribed under Section 133 of the Companies Act
2013, read with the relevant rules thereunderandin termsof Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3. Additional Information on unaudited standalone financial results is as follows:

(INRin lakhs} 

 

 

 

      

Quarter ended Half year ended Quarter Ended

Particulars 30.09.2019 30.09.2019 30.09.2018
(Unaudited) (Unaudited) (Unaudited)

Total income from operations 1,80,559.68 3,42,147.22 1,35,420.66

Net profit for the period before tax 4,453.41 9664.94 5,432.21

Net profit for the period after tax 5,476.94 10,502.30 5,130.81
 

4. During the quarter ended 30 June 2019, the Company (“PAC”) through its subsidiary Conneqt Business Solutions Limited (“Acquirer”) has entered into a Share
Purchase Agreement (“SPA”) with Mr. Ramamoorthy Jagadish and Mr. Adisheshan Saravanan (“SPA1") and First Carlyle Ventures Mauritius (“SPA2”) and
shareholdersof Allsec Technologies Limited (“Target”) to acquire 1,33,11,060 fully paid equity shares. On 17 April 2019, the Acquirer has entered into a SPA with
SPA1 to acquire 53,87,155 shares and with SPA2 to acquire 39,61,940 shares. Pursuant to Regulations 3(1) and 4 of Securities and Exchange BoardofIndia
(Substantial Acquisition of Shares and Takeovers] Regulations 2011, as amended (“SEBI SAST Regulations”) the Acquirer along with the PAC madea Public
Announcement(“PA”) for Open Offer (“Offer”) to the shareholdersof the Target Company to acquire up to 39,61,965 fully paid equity shares of INR 10.00 eachat
a price of INR 320.00 per share, payable in cash. On 3 May 2019 the Draft Letter of Offer was filed with Securities and Exchange Boardof India (“SEBI"}. The
Acquirer and the PAC appointed Axis Capital Limited as the Managersto the Open Offer,in terms of Regulation 12 of the SEBI SAST Regulations. On 3 June 2019,
the Acquirer has completed the acquisition of 93,49,095 shares representing 61.35% equity shares of the Target, from SPA1 and SPA2for a consideration of INR
27,119.71 lakhs and the Target has become a subsidiary of the Company. On 21 June 2019 the Acquirer made the open offer and acquired 18,33,817 shares
representing 12.03% equity shares of the Target at a price of INR 320.00 per share amounting to INR 5,876.38 lakhs which was completed on 10 July 2019.

5. The Company through a subcontracting arrangement with its associate, Trimax Smart Infraprojects Private Limited (TSIPL) provides hardware, software,
maintenanceandtechnical support to Trimax IT Infrastructure & Services Limited (“Trimax”}. The joint venture partner, Trimax, executed an agreement with
Smart City Ahmedabad Development Limited [“SCADL”) a government undertaking, in 2017 for supply, installation, commissioning and operation and
maintenancefor a Pan CIT infrastructure and intelligent command and control centre for the Ahmedabad SmartCity (“Project”). As per the Tripartite Agreement
between TSIPL, Trimax and Axis Bank (“Escrow Agent”), amounts recoverable from SCADLwill be deposited into an escrow account and 99.00%of the money
received will be paid to TSIPL. TSIPL will utilize the proceedsto settle the obligation of the Company. On 21 February 2019, the Hon'ble National Company Law
Tribunal (“NCLT”], Mumbai Bench ordered the commencementof Corporate Insolvency Resolution Process (CIRP] for Trimax based on a petition filed by
Corporation Bank whichhad declared Trimax as an NPA on 31 March2018.
During the quarter ended 30 September 2019, SCADL has remitted INR 766.96 lakhs to the Escrow account of Trimax. TSIPL requested the Resolution
Professional (‘RP’) of Trimax to release 99.00% of INR 766.96 lakhs deposited in the Escrow account. The RP,on the advice of Committee of Creditors (“CoC”)

has communicated to the Companythat these amountspertain to Pre-CIRP period but have been received during the CIRP period and hence needto be held in
escrow until outcomeof the resolution process is known. Subsequent to quarter ended 30 September 2019, the Company, TSIPL and Trimax has entered into a
Settlement cum Share Purchase Agreement(“SSPA”) dated 15 October 2019 with the approval of CoC. SSPAinter-alia providesfor (i) Trimax IT's Agreement
with SCADL shall be unconditionally and irrevocably assigned in favor of TSIPL,(ii) TSIPL would be ownerof 100.00%of rights to the escrow account(iii)
Acquisition of remaining 49.00%stake in TSIPL by Companyfrom Trimax for a purchase consideration of INR 1,300.00 lakhs.
In October 2019, SCADL has remitted further INR 1,306.00 lakhs (net of TDS) to Escrow account and a total of INR 2,050.00 lakhs has been transferred from

Escrow Accountto the TSIPL Bank account and then to Company's bank account. As at 30 September 2019, the Company had outstanding trade receivables of
INR 5,063.25 lakhs, advance receivables of INR 1,230.50 lakhs and loans and interest receivable of INR 11,695.81 lakhs from TSIPL.

For and on behalf of the Board
Ajit Isaac

Chairman & Managing Director

Place: Bengaluru
Date: October 30, 2019
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