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Department of Corporate Services, Department of Corporate Services,

BSE Limited, National Stock Exchange of India
1%t Floor, New Trading Ring, Limited

Rotunda Building, PJ Towers, Dalal Exchange Plaza,

Street, Bandra- Kundra Complex,

Mumbai — 400 001 Bandra (East), Mumbai — 400 001
Security Code - 539978 NSE Symbol — QUESS

Dear Sir/ Madam,

Sub: Intimation under Regulation 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations”)

Pursuant to Regulation 47(3) of the Listing Regulations, (as amended from time to time), we
are enclosing herewith copies of advertisement of the Notice of Meeting of the Equity
Shareholders published in newspapers viz. Business Standard (English) and Hosadigantha
(Kannada) today, i.e. September 18, 2019, to consider and approve the Scheme of
Amalgamation between Aravon Services Private Limited (“Transferor Company-1"), CentreQ
Business Services Private Limited (“Transferor Company-2"), Coachieve Solutions Private
Limited (“Transferor Company-3”), Master Staffing Solutions Private Limited (“Transferor
Company-4") with Quess Corp Limited (“Transferee Company”) and their respective
Shareholders and Creditors.

The same advertisement is also available on the website of the Company:
Wwww.quesscorp.com.

Request you to kindly take the same on record.
Thanking you.

Yours faithfully
For Quess Corp Limited =

N O\ _/~
KuncMal/ Q,///

Company Secretary & Compliance Officer
M. No.: F8393

Encl: ala
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. QUICKTAKE: DEMAND WORRIES FOR AMBUJA CEMENT

Price in BSE ¥ 205
Ambuja Cemglts

Shares of Ambuja Cementfell 3.5 per centon
fears of slowing demand growth. Analysts at
Credit Suisse have downgraded earnings for
cement companies as they expect earnings
to come under pressure on weak demand
and lack of pricing discipline

Broader market pricey on historical basis

Analysts cite record
valuation oftop
index stocks despite
correction as reason

KRISHNA KANT
Mumbai, 17 September

he broader equity market

I remains richly valued despite

recent correction in stock

prices, ruling out a pause in selling by
foreign portfolio investors (FPIs).

A broader basket of 864 stocks —
either part of the BSE500, BSE MidCap,
or BSE SmallCap — are currently trad-
ing at 29.5x their trailing 12-month
earnings, against the 10-year average
earnings multiple of 19.5x. The valua-
tions are down marginally from
all-time high earnings multiple of
31.2x at the end of March this year.

In comparison, these stocks were
trading at 15.6x their trailing 12-month
earnings at the end of March 2014. The
valuation gap is most elevated in
the NBFC space, followed by the
non-financial sector (see chart).

Analysts attribute this to record
valuation of the top index stocks, even
though price has corrected significantly

in the broader market. “If you exclude
the top 15 stocks that are part of the
Nifty50, most of the smaller stocks
(in terms of market capitalisation, or
m-cap) look reasonably valued,

based on historical averages,” says
G Chokkalingam, founder and
managing director of Equinomics
Research & Advisory Services.

This, he says, rules out an across-
the-board selling by FPIs. It could be
restricted to stocks in the sector, where

valuations remain on the higher side
and is over-owned by foreign investors.

However, even selective selling in
the top stocks would bring down the
overall market, as the top 10 stocks now
account for little over a third of the
combined m-cap of all listed stocks,
while the top 23 listed firms now bring
in half of the m-cap.

Valuations remain elevated in most
segments of the market, including non-
financial firms and non-bank lenders.
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For example, non-financial firms are
trading at 25.5x their trailing 12-month
earnings, against the 10-year average
earnings multiple of 20.1x. These were
trading at 17.2x their trailing earnings
on average at the end of March 2014.

Non-banking financial companies
(NBFCs), however, look most expensive
on a historical basis. The sector is
currently trading at record high 19.6x
its trailing 12-month earnings, against
the 10-year average of 12.4x.

On price-to-book basis, NBFCs are
trading at 2.7x right now, against the
historical average of around 2x.

The current valuation in the bank-
ing space is in line with the historical
average, but analysts attribute this to
record low m-cap of loss-making public
sector banks rather than a general
derating of the sector. Banking stocks
are currently trading at 1.6x their book
value (or net worth per share) in
2018-19, similar to their average
valuation in the last 10 years.

Analysts say that this could be
because 15 of the 34 listed banks have
reported net loss on trailing 12-months
— one the worst showing by the indus-
try in recent memory.

Nearly 59 per cent of the industry’s
combined m-cap is accounted for by
the top three private banks — HDFC
Bank, Kotak Mahindra Bank, and ICICI
Bank — which remain expensive on a
historical basis. Others say the
historical valuation is no guide to the
future as India Inc stares at an earnings
downgrade. “We see earnings pressure,
especially in the banking space, as
interest rate rise is leading to lower
margins for lenders. This could bring
down the earnings per share for the
broader market, putting pressure on
stock prices,” says Dhananjay Sinha,
chief economist, IDFC Securities.

Sebi chairman to woo FPIs amid bearish sentiment

SHRIMI CHOUDHARY

“0n an average, foreign investors have been

selling ¥800-1,000 crore every day.
(There was a brief respite in early
Sept). Who would have thought
India would be seen so negatively

after such a huge mandate?”

SANDIP SABHARWAL
Investment advisor

ASHLEY COUTINHO

TOP MFs BULK UP ON CASH

Five ofthe top 10 mutual funds by equity value are
holding cash inthe range of 8-11 per cent, a reasonably
high number. Equity funds typically hold cash
amountingto1-5 per cent of the scheme’s assets, and
raise their cash exposure when they expect the market to
fall, orwhen the risk-reward situation is not favourable.
It might go againstthe fundamental tenet of staying
invested atalltimes, but s a strategy employed by fund
managers to either protect the downside in the event ofa
market fall orto avoid paying a high price for a stock. This
means that if stocks are not available at reasonable
valuations, fund managers may decide to raise their
cash holdings. This number can also fluctuate,
depending upon the scheme mandate. Ithas become
tougherto stay fully invested in the current market
environment, with money chasing select names and
pushing up valuations. Holding a high percentage of
assets in cash, however, can backfire in a rising market.

New Delhi, 17 September

Securities and Exchange Board
of India (Sebi) Chairman
Ajay Tyagi is planning to meet
top foreign portfolio investors
(FPIs) in the US this month. He
will meet other investors too.

The meeting comes at a
time when FPIs have pulled out
$5 billion from the domestic
markets this quarter.

“A full-fledged event is
being planned in the US and
the Indian Embassy is coordi-
nating it. The purpose of the
visit is to have first-hand inter-
action with FPIs to understand
their point of view on emerging

markets (EMs) and India.
Further, the regulator will
address concerns of overseas
investors over various issues,
including know-your-customer
(KYC) norms and taxation,” said
a person in the know.

Sebi recently made changes
to the FPI framework to ease
the investment process for
overseas investors. A direct
meeting between FPIs and Sebi
is to help gather feedback on
recent changes and iron out
irritants, said sources.

“Such an exercise is neces-
sary to understand the ground
reality and issues faced by FPIs.
Further, the meeting will give
an opportunity to Sebi to

explain the policy changes to
global investors,” a source said.

The regulator will apprise
foreign investors of the steps it
tookin areas such as electronic
trading, enhancing the accura-
cy as well as the reliability of
the market and reference data,
and a comprehensive risk
management framework.

Sebi had last month
simplified the framework for
FPIs by easing compliance and
regulatory constraints. It did
away with the broad-based
eligibility criteria for FPIs.

The escalation of the US-
China trade war and domestic
concerns over slowdown have
prompted foreign funds to trim

their India exposure.

These developments come
at a time when India is per-
ceived as highly regulated and
one with the steepest taxes.
FPIs have been requesting the
government to do away with
the long-term capital gains tax.

Experts say the latest
outflows have more to do with
global factors.
between China and the US is
making investors nervous and
most of them want to sit on
cash. Further, the stimulus
packages
Finance Minister Nirmala
Sitharaman do not seem to be
sufficient,” said Bhavin Shah,
partner, PwC.

Data up to September16
Compiled by BS Research Bureau
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SAFETY FIRST
Average cash holding attop 10 MFs is nearly 7%
(ash
Assets (Tcrore) holding (%)
SBIMF 8.3
HDFC MF 5.1
1CICI Pru MF 10.7
Reliance MF 3.4
Aditya Birla Sun Life MF 6.0
UTI MF 3.3
Kotak MF 58,600 8.7
Axis MF - 47,600 9.7
Franklin Templeton MF - 45,400 8.3
L&TMF - 34,700 5.4

Source: Matilal Oswal Financial Services
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notseenasa
game changer;
gains likely to
betemporary

The Steel Authority of India (SAIL) stock
received a major boost on Tuesday, jumping
over 8 per cent in intra-day trade. This
followed reports that the government has
given its nod to the firm for selling a fourth
of its iron ore produce from captive mines
to third parties (open market).

The initial reaction isn’t surprising,
given that the development comes at a
time when domestic steel demand and
realisations remain under pressure,
thereby weighing on SAIL’s profitability and
share price.

SAIL has seen its market value nearly
halve in the past five months; the stock hit
its 15-year low last month. Global trade war

concerns, too, have kept the Street cautious.
S Hence, the firm being allowed merchant
100 jron ore sales for part of its produce — even
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SAIL: Open market iron ore sale gives breather

ed to the Street’s inability to quantify the
gains for SAIL.

Although analysts look at the develop-
ment in a positive light, they are not sure
of the exact gains for SAIL. Consider this:
the decision allowing merchant sales by
SAIL is looked at addressing any potential
iron ore supply situation in the country.

Most of the Odisha-based merchant
miners will see their mining licences
expire, therefore, the move is aimed at
taking care of any ore shortage for domestic
steel producers, in case of a delay in the
bidding process.

In case of the bidding process facing a
delay, analysts estimate an annual shortfall
of 30-35 million tonnes. If SAIL manages
to ramp up production, it could end up
gaining more than what is estimated by
analysts at present.

However, for larger gains to materialise,

WeWork delays [PO after frosty response

JOSHUA FRANKLIN & ANIRBAN SEN
New York/Bengaluru, 17 September

WeWork owner The We
Company has postponed its
initial public offering (IPO),
walking away from prepara-
tions to launch it this month
following lacklustre response
from investors to its plans.

The US office-sharing
start-up was getting ready to
launch an investor road show
for its IPO this week, before
making the last-minute deci-
sion on Monday to stand
down, people familiar with
the matter said. The company
has been under pressure to
proceed with the stock mar-
ket flotation to secure funding
for its operations.

In the run-up to the IPO
launch, We Company has

corporate governance
standards, as well as the
sustainability of its business
model, which relies on a mix
of long-term liabilities and
short-term revenue, and how
such a model would weather
an economic downturn.
Reuters reported last week
that We Company might seek
a valuation of $10-12 billion,
a dramatic discount to the

achieved in January.

“The We Company is look-
ing forward to our upcoming
IPO, which we expect to be
completed by the end of the
year. We want to thank all of
our employees, members and
partners for their ongoing
commitment,” the company
said in a short statement.

Had the firm proceeded
with the IPO at such a low val-
uation, it would have repre-
sented a major turning point
in the growth of the venture
capital industry over the last
decade. The VC universe has
led to the rise of start-ups such
as Uber, Snap, and Airbnb.

It would have meant that
We Company would be valued
at below the $12.8 billion in
equity that it had raised since
it was founded in 2010,
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with uncertainty
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if for just two years — can help revenues
and earnings in the interim. The move
also comes at a time when global iron
ore prices remain firm on the back of

supply constraints.

However, the stock gave up most of its
intra-day gains and closed only 0.15 per cent
up. While some of it could be attributed to
the fall in Sensex and the BSE Metal indices
— which were down 1.7 per cent and 2.7 per
cent, respectively — the rest can be attribut-

Consistent margins key for Tata Communications

RAM PRASAD SAHU

The Tata Communications
stock hit the upper circuit,
gaining 5 per cent, as the
uncertainty over the surplus
land demerger ended with
the company transferring
773 acres valued at
about 12,000 crore into a
new entity — Hemisphere
Properties India (HPIL).

All shareholders of Tata
Communications will get
shares in the demerged
entity in the ratio of 1:1, with
the record date set at
November 18. The demerged
entity needs to be listed
within two months and the
government, which owns
51 per cent, is expected to
start the process.

The surplus land was
skewing the process of valu-
ing Tata Communications
as it formed a large part of
the stock price even after
factoring in the discount to
its asset value.

The stock is now expect-

there is need for requisite infrastructure for
evacuation and sales, which analysts are
not sure about given there could be
beneficiation issues (process to enhance

economic value of low-grade iron ore).

ed to trade on its fundamen-
tals rather than on the value
attributed to the surplus
land. There could be more
upside, though.

Rohit Chordia and
Aniket Sethi of Kotak
Institutional Equities
Research said there is sur-
plus real estate (excluding
the demerged land) on the
firm’s books that is owned
by the company.

This could be contiguous
to the land demerged
into HPIL. Any change in
the land use clause for
HPIL land parcels
could unlock value for
Tata Communications.

While analysts have not
included the same in their
estimates of fair value, any
move on this front would be
positive for shareholders.

Investors will look at the
performance of its two key
segments of data and voice.
The data portfolio, which
accounts for 78 per cent of
revenues, reported 12.2 per

Therefore, analysts at Edelweiss say net
gains could be fairly limited for SAIL.

Even though they see some relief for the
stock, they don’t expect merchant ore
sales to be a game changer for the public
sector steelmaker.

cent year-on-year growth in
the June quarter.

This was led by
traditional services, which
is the largest segment of the
data business.

Margins for the business
were up 490 basis points
over the year-ago quarter on
lower customer churn, high-
er productivity gain, and
lower other expenses.

Analysts at  ICICI
Securities believe margin
gains, driven by improve-
ment in growth services
business of the data
segment, are key for the
stock performance.

Revenue and profit
growth in the voice business
is also a key trigger as
margin for this part is half
that of the company’s.

Investors should await
consistent growth and
margins in the data busi-
ness, as well as the impact
from any new entrant such
as Reliance Jio, before
considering the stock.

faced concerns over its

$47-billion

valuation it

according to data provider

Crunchbase. This would have
been a blow to its biggest
backer SoftBank Group at a
time when it is trying to amass
$108 billion from investors for

its second Vision Fund.
SoftBank was discussing
supporting the IPO by

snapping up shares worth
between $750 million and
$1 billion, the sources said.
However, We Company
decided on Monday that even
with SoftBank’s support, the
IPO would have raised a little
over than $2 billion, short of
its target of at least $3 billion.

This target is tied to a
$6-billion credit line that
We Company secured from
banks last month, that calls
for an IPO to take place by the
end of the year and raise at
least $3 billion, one of the
sources said. REUTERS
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QUESS CORP LIMITED
Regd. Off: 3/3/2, Bellandur Gate, Sarjapur Main Road, Bengaluru- 560103
CIN: L74140KA2007PLC043909 | Tel: +91 80 6105 6001 | Website: www.quesscorp.com

NOTICE OF THE EXTRAORDINARY GENERAL MEETING

Notice is hereby given that separate meetings of the equity shareholders, secured creditors and unsecured creditors of the Applicant Company will be
held as under, at which time and place the said equity shareholders, secured creditors and unsecured creditors are requested to attend.

S.No Class of Meetings Date of Meeting Time(IST) Place of Meeting
1. Equity Shareholders 1:00AM Royal Orchid Central,
- Thursday, No. 47/1, Dickenson
2. Secured Creditors October 10, 2019 12:15P.M Road, Manipal Centre,
3. Unsecured Creditors 01:00 P.M Bengaluru 560042

be allowed to change it subsequently.

NSDL at the toll free no: 1800-222-990.

investor QQUSSSCOFE.COm.

Place: Bengaluru
Date: September 17, 2019

The said Notices of the meeting along with the Proxy Form and Attendance Slip has been sent to the Members whose names appeared in the Register
of Members/ Register of Beneficial Owners as on close of business hours on September 6, 2019 as maintained by Depository Participants/ Registrar &
Share Transfer Agent of the Company (R&T Agent) and to Secured and Unsecured Creditors as on August 31, 2019 through permitted mode.

The Notice along with Statement, Attendance Slip and Proxy Form are also uploaded on the website of the Company viz. www.quesscorp.com and can
also be downloaded from weblink: https://www.evoting.nsdl.com. The said documents are also available at Registered Office for Inspection during
normal business hours (10:00 A.M. and 04:00 P.M.] on all working days till the date of the meeting. For any communication, the Members may send
request to the Company's investor relations e-mail id: investor@quesscorp.com or to R&T Agent.

A Member entitled to attend and vote at the Meeting is also entitled to appoint a proxy to attend and vote on a poll instead of himself/ herself/ itself and
the proxy need not be a Member of the Company.

The Company has appointed Mr. Rajesh Agrawal (Membership No. F5158), Rajesh Agrawal & Associates, Practicing Company Secretary as the
Scrutinizer to scrutinize the voting and remote e-voting process in a fair and transparent manner.

E-VOTING INFORMATION: In compliance with Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended from time to time, Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Secretarial Standard on General Meetings ("SS-2") issued by the ICSI as amended from time to time, the Company is pleased to provide its
Members, the facility to exercise their right to cast their vote by electronic means in respect of the Resolutions as set out in the Notice calling EGM,
through e voting services ("remote e-voting”) as provided by National Securities Depository Limited ("NSDL") at the link https:// www.evoting.nsdl.com.

The remote e-voting period shall commence on October 07, 2019 at 09:00 A.M. and ends on October 09, 2019 at 05:00 P.M. During this period, Members
holding shares either in physical form or in dematerialized form as on the cut-off date i.e. October 03, 2019, may cast their vote by remote e-voting. The
remote e-voting module shall be disabled by NSDL for voting thereafter. Once, the vote on Resolutions is cast by the Members, the Members shall not

Any person, who acquires shares of the Company and become Member of the Company after dispatch of the notice and holding shares as of the cut-off
date i.e. October 03, 2019 may obtain the login ID and password by sending a request at evoting@nsdl.co.in or rnt.helpdesk@Llinkintime.co.in. However,

if Member is already registered with NSDL for remote e-voting then Member can use existing user ID and password tor casting vote. If Member has lost
or forgotten password, Member can reset password by using “Forgot User Details/Password" option available on www.evoting.nsdl.com or contact

Members may participate in the EGM even after exercising their right to vote through remote e-voting but shall not be allowed to vote again in the EGM.
The facility for voting through Polling Paper shall be made available at the EGM and the Members attending the EGM who have not cast their vote by
remote a-voting shall be able to exercise their right to vote at the EGM through Polling Paper.

For any grievance with respect to remote e-voting, Members may contact to NSDL by email at evoting@nsdl.co.in or to the Company Secretary at

By Order of the Board of Directors
For Quess Corp Limited

VP - Legal & Company Secretary

Sd/-
Kundan K Lal
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EXIT OFFER PUBLIC ANNOUNCEMENT TO THE EQUITY SHAREHOLDERS OF

REIL ELECTRICALS INDIA LIMITED
CIN: L31909TG1973PLC015448)

Corporate & Registered Office: No.8-2-409, Road No.6, Banjara Hills, Hyderabad, Telangana- 500 034,

Tel No: +91 40-23354833, Website: www.reilindia.com, Email: cs@reilindia.com,
Contact Person: Mrs. Girija Rampalli, Company Secretary.

This Public announcement (“Exit Offer PA”) is issued in accordance with Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009, as
amended (“Delisting Regulations”) by Karvy Investor Services Limited, Manager to the Exit Offer on behalf of Mr Bhupinder Singh Sahney, represented by Promoter &
Promoter Group/ Acquirers (on his behalf and on behalf of B S Real Estate Ventures Private Limited ( Formerly known as “Bhupinder Investment Company Private Limited”)),
Ms Brijween Kaur Sahney, Ms Jasmine Sahney Pillai, Ms Anjana Sahney Thakker, Ms Ambita Sahney and Ms Deepika Sahney) (hereinafter collectively referred to as
Acquirers of REIL Electricals India Limited) in respect of voluntary delisting of the equity shares of Rs.10/- each of REIL Electricals India Limited (“Company”/”REIL’) from
BSE Limited (“BSE”). This Exit Offer PA is in continuation to and should be read in conjunction with the public announcement published on February 26, 2019 (“PA”) and Exit
Offer Letter dated May 17, 2019 (“Exit Offer Letter”).

Capitalised terms used but not defined in this Exit Offer PA shall have the same meaning assigned to them in the PA, Exit Offer Letter and the Exit Offer Final Letter
(As defined below).

1. Intimation of date of delisting

Pursuant to the delisting offer made by the Acquirers to the public shareholders of the Company, the Company has applied to BSE on August 05, 2019 to delist the Equity
Shares of the Company from BSE.

BSE, vide its notice no. 20190917-11 dated September 17, 2019 has communicated that the trading in equity shares of the Company will be discontinued with effect from
September 24, 2019 and the equity shares of the Company will be delisted from BSE records with effect from October 01, 2019 (“Date of delisting”).

Delisting of the Equity Shares means the Equity Shares cannot and will not be traded on the BSE.

2. Qutstanding Equity Shares after Delisting
In accordance with regulation 27(1) of the Delisting Regulations and pursuant to SEBI Order No. SEBI/WTM/GM/CFD/ 88 /2018-19 dated February 04, 2019 (hereinafter
referred to as “Order”/“SEBI Order”)and as communicated earlier in the Exit Offer Letter, the remaining Public Shareholders of the Company who did not or were not able to
participate in the Delisting Offer or who unsuccessfully tendered their Equity Shares in the Delisting Offer will be able to offer their Equity Shares to the Acquirers at a price of
Rs.45/- perEquity Share (“Exit Price”) for a period of two years starting from the Date of Delistingi.e. from October 01, 2019 to September 30, 2021 (“Exit Period”).

3. Procedure for tendering your Equity Shares under the Exit Offer:
a)Procedure for Residual Public Shareholders holding Equity Shares in Dematerialised Form:
The Residual Public Shareholders holding Equity Shares in dematerialized form who are desirous of tendering their Equity Shares in the Exit Offer, must transfer their equity
shares from their respective depository accounts to the following Escrow Depository Account in off- market mode:
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REIL - DELISTING EXIT OFFER - ESCROW DEMAT ACCOUNT
KARVY STOCK BROKING LIMITED
National Securities Depository Limited (NSDL)

Special Depository Account Name
Name of the Depository Participant
Name of the Depository

Depository Participant Identification Number IN300394
Client Identification Number 20014061
ISIN Number INE814K01015

Residual Public Shareholders who hold their equity shares through Central Depository Services (India) Limited (CDSL) will have to execute inter-depository delivery
instructions for the purpose of crediting their equity shares in favour of the aforesaid Escrow Depository Account.

Ontransferring the shares, Residual Public Shareholders are advised to send a copy of the delivery instruction slip duly acknowledged by the concerned depository together
with duly completed, signed “Exit Offer Final Application Form” and other applicable documents by hand delivery or by registered post or by speed post or by courier (at
their own risk)marking the envelope“REIL Electricals India Limited —Exit Offer”at the address of Registrar as mentioned below.

b) Procedure for dematerialization of the Physical Shares:

The Residual Public Share holders holding Equity Shares in physical form, who are desirous of tendering their Equity Shares in the Exit Offer must convert their physical
shares into dematerialization form by submitting the physical shares to their respective Depository Participants where the shareholder holds demat account to enable the
Depository Participant to forward the same to the Registrar to the Company for further process. Once the physical shares are converted into demat form, the Residual Public
Shareholder should follow the same procedure as enumerated in the above paragraph a) to tender the shares during the exit offer period of two years.

The offer letter (“Exit Offer Final Letter”) in this regard shall be provided to the remaining Public Shareholders whose names appear in the register of members of the
Company as on September 20, 2019 (“Residual Shareholders”). In the event of any Residual Shareholders not receiving, or misplacing their Exit Offer Final Letter, they may
obtain a copy by writing to the Registrar to the Offer i.e. “Aarthi Consultants Private Limited, located at D.No: 1-2-285, Domalguda, Hyderabad, Telangana - 500 029"
Telephone: 91 40-27634445, 27642217, 66611921, Fax: 91 40-27632184 E-mail: info@aarthiconsultants.comWebsite: www.aarthiconsultants.com Contact Person: Mr
Bhaskar Murthy, clearly marking on the envelope “REIL Electricals India Limited-Exit Offer”. However, all public shareholders (registered or unregistered) of the Equity
Shares of the Company are eligible to participate in the Exit Period. Further, the soft copy of the application form can be downloaded from the website of the Registrar to the
Offeri.e. www.aarthiconsultants.com

4. Payment of consideration to Public/Residual Shareholders

Subjectto any regulatory approvals as may be required, the Acquirers intend to make payments on a monthly basis, within 10 working days of the end of the relevant calendar
month (“Monthly Payment Cycle”). Payments will be made only to those Public/Residual Shareholders who have validly tendered their Equity Shares, as per the instructions
laid out in the Exit Offer Final Letter together with the application form (“Final Exit Application Form”). The first Monthly Payment Cycle shall commence from November 15,
2019forequity shares validly tendered upto October 31,2019.

All otherterms and conditions set forth in the PA and Exit Offer Letter shall remain unchanged.
All queries may be directed to the Registrar to the Company or the Manager to the Offer
This Exit Offer PAis issued on behalf of the Acquirers by Manager to the Offer

MANAGER TO THE OFFER: COMPLIANCE OFFICER OF THE COMPANY: REGISTRAR TO THE COMPANY:
Karvy Investor Services Limited Ms Girija Rampalli Aarthi Consultants Private Limited,
Registered Office: Designation : Company Secretary 1-2-285, Domalguda,

Plot No.31, 8th Floor, Karvy Millennium
Nanakramguda, Financial District, Gachibowli,
Hyderabad, Telangana, 500 032

Telephone : +91 40 23428774 / 23312454 /
33216840-33216844, Fax: +91 40 23374714
Email ID :cmg@karvy.com

Website: www.karvyinvestmentbanking.com

REIL Electricals India Limited

No.8-2-409, Road No.6,

Banjara Hills, Hyderabad, Telangana, 500 034
Tel: 040-23354833- 47, Fax: 040-23354833
Email: cs@reilindia.com,

Website : www.reilindia.com

Hyderabad, Telangana, 500 029
Telephone: +91 40 27638111 27634445
Fax number: +91 40 2763 2184

Email ID: info@aarthiconsultants.com
Website : www.aarthiconsultants.com

For and on behalf of Acquirers
Date: September 17, 2019 Sd/-
Place: Hyderabad Bhupinder Singh Sahney
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