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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF QUESS CORP LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of QUESS CORP LIMITED (“the Company”), for the quarter and half year
ended 30 September 2019 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Attention is drawn to Note 2 of the Statement which states that the statement of
cash flows for the corresponding half year ended 30 September 2018, as reported in
the accompanying Statement has been approved by the Company’s Board of
Directors but has not been subjected to review by us.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,

- or that it contains any material misstatement.
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5. Emphasis of Matter

We draw attention to Note 7 of the Statement, which describes the contingency
related to pending litigation and the demands received by the Company in relation to
Provident Fund.

Our conclusion on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

A1wand Subramanian
(] Partner
(Membership No. 110815)

UDIN: 19110815AAAACM4491

Bengaluru, 30 October 2019



Quess Corp Limited
Registered Office: Quess House, 3/3/2, Bellandur Gate, Sarjapur Road, Bengaluru 560 103;

CIN No. L74140KA2007PLC043909

Part 1: Statement of unaudited standalone financial results for the quarter and half year ended 30 September 2019

(INR in lakhs except per share data)

Quarter ended Half year ended Year ended
. 30 September 30 June 30 Septemb 30 September | 30 Septemb 31 March
SI. No| Particul b b *
= artiewars 2019 2019 2018 2019 2018 2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income
a) Revenue from operations 1,80,559 68 1,61,587 54 1,35,420.66 3,42,147.22 2,65,189.94 5,61,307.55
b) Other income 1,537.48 1.644.14 996.78 3,181.62 2.076.02 4.722.79
Total income (a + b) 1.82.097.16 1,63.231.68 1,36,417.44 3,45,328.84 2,67,265.96 5,66,030.34
2 |Expenses
a) Cost of material and stores and spare parts consumed 3,028.29 2,882.38 3,395.20 5,910.67 6,325.90 12,967.12
b) Employee benefit expenses 1,53,772.89 1,35,603.80 1,10,063.08 2,89,376 .69 2,14,868.64 4,56,006.88
c) Finance costs 2,667.37 2,435.81 1,557.86 5,103.18 295557 6,360.26
d) Depreciation and amortisation expense 1,692.60 1,612.03 1,123.35 3,304.63 2,234.04 4,456.48
¢) Other expenses 16.482.60 15,486.13 14,845.74 31.968.73 30,059 34 61,505.41
Total expenses (a+b+c+d+e) 1,77,643.75 1,58,020.15 1,30,985.23 3,35,663.90 2,56,443.49 5.41,296.15
3 |Profit before tax (1 -2) 4,453.41 5,211.53 5,432.21 9,664.94 10,822.47 24,734.19
4 | Tax expense/(credit)
Current tax 594 83 1,011.89 1,084 63 1,606.72 2,206.34 5,230.87
Income tax relating to previous year - - - - - 517.72
Deferred tax (1,618.36) (825.72) (783.23) (2,444.08) (1,509.66) (4,142.39)
Total tax expense/(credit) (1,023.53) 186.17 301.40 (837.36) 696.68 1,606.20
5 | Profit for the period (3 - 4) 5,476.94 5,025.36 5,130.81 10,502.30 10,125.79 23,127.99
6 |Other comprehensive income
ftems that will not be reclassified subsequently to prafit or loss
Remeasurement of defined benefit plans (326.49) (43.55) (52.71) (370.04) (352.27) (465.14)
Income tax relating to items that will not be reclassified to 114.09 1522 19.42 129.31 123.09 162.53
profit or loss
Other comprehensive income for the period, net of taxes (212.40) (28.33) (33.29) (240.73) (229.18) (302.61)
7 |Total comprehensive income for the period (5 + 6) 5.264.54 4.997.03 5.097.52 10.261.57 9.896.61 22.825.38
8 |Paid-up equity share capital (Face value of INR 10.00 per share) 14,685 .84 14,610.39 14,608.48 14,685.84 14,608 48 14,608 48
9 |Reserves i e. Other equity 2.44.888 04
10 |Eamings Per Share (EPS) (not annualised) | (not annualised) | (not annualised) | (not annualised) | (not lised) (annualised)
(a) Basic (INR) 375 344 353 7.19 6.96 15.86
(b) Diluted (INR) 373 342 3.51 7.15 6.92 15,77

See accompanying notes to the financials results




Quess Corp Limited
Registered Office: Quess House, 3/3/2, Bellandur Gate, Sagjapur Road, Bengaluru 560 103;
CIN No. L74140KA2007PLC043909

Standalone Balance Sheet as at 30 September 2019 (INR in lakhs)
As at As at
Particulars 30 September 2019 | 31 March 2019
(Unaudited) (Audited)
A |ASSETS
1 Non-current assets
Property, plant and equipment 424143 5,081.56
Right-of-use assets 7,488.30 -
Goodwill 55,346.80 55,346.80
Other intangible assets 14,081.71 15,345.35
Intangible assets under development 538.76 516.29
Financial assets
Investments 1,00,600.26 70,050.82
Loans 25,240.40 27,844.00
Other financial assets 2,542.10 3,468.28
Deferred tax assets (net) 18,029.47 15,456.08
Income tax assets (net) 21,953.33 18,737.04
Other non-current assets 616.98 618.44
Total non-current assets 2,50,679.54 2,12,464.66
2 Current assets
Inventories 1,013.29 1,056.57
Financial assets
Investments - 3,846 .82
Trade receivables 51,361.95 52,046.53
Cash and cash equivalents 32,099.48 32,331.79
Bank balances other than cash and cash equivalents above 696.73 7,573.83
Loans 20,093.77 13,147.87
Unbilled revenue 51,759.88 45,826.33
Other financial assets 832.70 925.16
Other current assets 3,568.79 3,234.69
Total current assets 1,61,426.59 1,59,989.59
Total Assets 4,12.106.13 3,72,454.25
B |EQUITY AND LIABILITIES
1 Equity
Equity share capital 14,685.84 14,608 .48
Other equity 2,60.280.87 2.44 888 04
Total equity 2.74.966.71 2,59,496,52
2 Liabilities
Non-current liabilities
Financial liabilities
Borrowings 14,911.84 14,894.68
Lease liabilities 5,900.17 =
Non-current provisions 8.501.00 7.203.45
Total non-current liabilities 29,313.01 22,098.13
3 Current liabilities
Financial liabilities
Borrowings 47,097.16 42,065.89
Trade payables
Total outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of creditors other than micro enterprises and small enterprises 8,324.89 9,551.44
Lease liabilities 1,838.89 -
Other financial liabilities 28,573.96 26,065.07
Current provisions 246,58 248 84
Other current liabilities 21,744.93 12.928 36
Total current liabilities 1,07,826.41 90,859.60
Total liabilities 1,37,139.42 1,12,957.73
Total Equity and Liabilities 4,12,106,13 3.72.454.25

See accompanying notes to the financial results




Quess Corp Limited
Registered Office: Quess House, 3/3/2, Bellandur Gate, Sarjapur Road, Bengaluru 560 103;
CIN No. L74140KA2007PLC043909

Standalone Statement of Cash flows for the half year ended 30 September 2019 (INR in lakhs)
Half year ended
Particulars 30 September 2019 | 30 September 2018
(Unaudited) (Unaudited)

Cash flow from operating activities

Profit after tax 10,502.30 10,125.79
Operating cash flow before working capital changes 15,330.58 14,483.57
Net cash flow from operating activities (A) 14,810.33 8,955.63
Net cash from investing activities (B) 176.06 7,523.13
Net cash (used in) financing activities (C) (15,218.70) (20,083.43)
Net decrease in cash and cash equivalents (A+B+C) (232.31) (3,604.67)
Cash and cash equivalents at the beginning of the period 32.331.79 41.093.23
Cash and cash equivalents at the end of the period 32,099.48 37.488.56

Components of cash and cash equivalents:

Cash in hand 2493 23.84
Balances with banks
In current accounts 31,589.23 37,463.97
In deposit accounts (with original maturity of less than 3 months) 48532 075
Cash and cash equivalents as per standalone balance sheet 32,099.48 37.488.56

The disclosure for the half year ended 30 September 2019 and 30 September 2018 is prepared in compliance with Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting




Quess Corp Limited
Registered Office: Quess House, 3/3/2, Bellandur Gate, Sarjapur Road, Bengaluru 560 103;
CIN No. L74140KA2007PLC043909

Unaudited Standalone financial results for the quarter and half year ended 30 September 2019

Notes :

1 The statement of unaudited standalone financials results ("the Statement”) of Quess Corp Limited ("the Company") for the quarter and half year ended 30 September 2019 have

been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and
in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 30 October 2019. The statutory auditors have

issued an unmodified review report. The statement of cash flows for the corresponding half year ended 30 September 2018, as reported in the statement has been approved by
the Company's Board of Directors, but has not been subjected to review by the statutory auditors of the Company.

3 Pursuant to the provisions of the Listing Agreement, the Management has decided to publish unaudited consolidated financial results in the newspapers. The unaudited

standalone financial results and the review report of the Statutory Auditors is being filed with Bombay Stock Exchange ("BSE") and National Stock Exchange ("NSE") and will
be made available on the Company website www.quesscorp.com.

4 In accordance with Ind AS 108, Operating segments, segment information has been provided in the unaudited consolidated financial results of the Company and therefore no

separate disclosure on segment information is given in these unaudited standalone financial results.

5 During the year ended 31 March 2018, the Company had completed the Institutional Placement Programme ("IPP") and raised a total capital of INR 87,392.23 lakhs by issuing

(@

®

(o)

10,924,029 equity shares of INR 10.00 each at a premium of INR 790.00 per equity share. The proceeds from IPP is INR 84,754.90 lakhs (net of issue expenses).

Details of utilisation of IPP proceeds are as follows:

(INR in lakhs)

) Objects of the issue Utilised upto Unutilised amount
Particulars as per the 30 September 2019 as on

prospectus 30 September 2019

Acquisitions and other strategic initiatives 62.500.00 62.500.00 -

Funding meremental working capital requirement of our Company 15,000.00 15.000.00 -

General corporate purpose 7,254.90 7,254.90 -

Total 84,754.90 84,754.90 -

Expenses incurred by the Company amounting to INR 2,637.33 lakhs, in connection with IPP have been adjusted towards the securities premium in accordance with Section 52
of the Companies Act, 2013 during the year ended 31 March 2018.

Acquisitions:
On 7 May 2019, the Company acquired balance 10.00% equity stake in Greenpiece Landscapes [ndia Private Limited ("GLIPL") at a consideration of INR 280.00 lakhs and
GLIPL has become 100.00% subsidiary of the Company.

During the quarter ended 30 June 2019, the Board of Directors of the Company at its meeting held on 17 April 2019, considered and approved an additional investment of (a)
INR 19,310.00 lakhs by way of subscription to equity shares to be issued and allotted by Conneqt Business Solutions Limited ("CBSL") ("the Equity Subscription") and (b) Not
exceeding INR 21,000.00 lakhs by way of subscription to compulsorily convertible debentures ("CCDs") to be issued and allotted by CBSL. Accordingly on 23 May 2019, the
Company had invested INR 19,310 73 lakhs thereby increasing the total shareholding of the Company in CBSL from 51.00% to 70.00% On 1 June 2019, the Company
invested INR 7,800.00 lakhs in CCD's of CBSL and a further amount of INR 12,708.72 lakhs had been given as Intercorporate Deposits ("ICDs"). The amount given as ICDs, to
the extent utilised for open offer (INR 5,876.38 lakhs) with respect to the acquisition of Allsec Technologies Limited [refer note 6 (c) below] was converted into CCDs and the
balance was transferred back to the Company

During the quarter ended 30 June 2019, the Company (“PAC”) through its subsidiary Conneqt Business Solutions Limited (“Acquirer”) has entered into a Share Purchase
Agreement (“SPA”) with Mr Ramamoorthy Jagadish and Mr Adisheshan Saravanan (“SPA1”) and First Carlyle Ventures Mauritius (“SPA2™) and shareholders of Allsec
Technologies Limited (“Target™) to acquire 1,33,11,060 fully paid equity shares. On 17 April 2019, the Acquirer has entered into a SPA with SPA1 to acquire 53,87,155 shares
and with SPA2 to acquire 39,61,940 shares. Pursuant to Regulations 3(1) and 4 of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations 2011, as amended (“SEBI SAST Regulations™) the Acquirer along with the PAC made a Public Announcement (“PA”) for Open Offer (“Offer”) to the shareholders
of the Target Company to acquire up to 39,61,965 fully paid equity shares of INR 10.00 each at a price of INR 320.00 per share, payable in cash. On 3 May 2019 the Draft
Letter of Offer was filed with Securities and Exchange Board of India (“SEBI”). The Acquirer and the PAC appointed Axis Capital Limited as the Managers to the Open Offer,
in terms of Regulation 12 of the SEBI SAST Regulations. On 3 June 2019, the Acquirer has completed the acquisition of 93,49,095 shares representing 61.35% equity shares of
the Target, from SPA1 and SPA?2 for a consideration of INR 27,119.71 lakhs and the Target has become a subsidiary of the Company. On 21 June 2019 the Acquirer made the
open offer and acquired 18,33,817 shares representing 12.03% equity shares of the Target at a price of INR 320.00 per share amounting to INR 5,876.38 lakhs which was
completed on 10 July 2019.

On 29 June 2019, the Company had received a notice from the Regional PF Commissioner (“RPFC”) under Section 7-A of the Employees' Provident Funds and Miscellaneous
Provisions Act, 1952 (“Act”) stating that the Company has failed to remit Provident Fund (“PF”) on wages for its employees for the period from April 2018 to March 2019 on
the grounds that PF deductions were not made on certain components of the salary. Subsequently on 8 August 2019, RPFC passed an Order under Sec 7-A of the Act demanding
a sum of INR 7,165.58 lakhs. On 26 August 2019, the Company filed an appeal before the Central Government Industrial Tribunal (“CGIT™) under section 7-I of the Act
challenging the Employees’ Provident Fund Organisation’s (“EPFO™) order along with the application under Section 7-O of the Act seeking a waiver from pre-deposit of the
alleged Provident Fund Contributions till the final disposal of the Appeal. On 23 October 2019 the CGIT after hearing the submissions made by the parties passed an Order
allowing complete waiver from any pre-deposit and also staying the operation of the EPFO order for a period of 3 months. The Company has taken external independent legal
advice as per which the EPFO’s order is prima facie erroneous and unsustainable in law and the liability has been wrongly determined by the RPFC. Further, the Company has
contractual right with its customers wherein any such statutory liabilities could be passed on to them and the Company has obtained confirmation from customers in this regard
Based on the legal advice, pending the hearing of the appeal and contractual arrangement with customers, no provision has been recognised at this stage.
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During the previous year ended 31 March 2019, the Company had entered into a Composite Scheme of Arrangement and Amalgamation ("the Scheme") with Thomas Cook
India Limited ("TCIL"), Travel Corporation (India) Limited, TC Travel and Services Limited, TC Forex Services Limited and SOTC Travel Management Private Limited and
their respective shareholders and creditors, wherein TCIL will demerge its Human Resource Services business (including investment in shares of Quess Corp Limited) into the
Company on a going concern basis. The Board of Directors vide its meeting dated 23 April 2018 approved the draft Scheme. Subsequently, the Administration and Investment
Committee duly empowered by the Board approved amendment in the share entitlement ratio in the draft Scheme vide its meeting dated 19 December 2018 and filed the Scheme
with BSE and NSE. The National Company Law Tribunal (NCLT), Bengaluru bench by an order dated 28 June 2019, had directed to hold the meeting of the Equity
Shareholders, Secured Creditors and Unsecured Creditors on 20 August 2019 for the purpose of considering and approving the Schieme and the scheme was approved by them in
the said meeting. The Company has filed the petition before the NCLT Bengaluru bench for approval of the Scheme which is yet to be heard. As part of consideration, the
Company will issue equity shares to the shareholders of TCIL as per the Scheme to be approved by Hon’ble NCLT, The anticipated issue of shares to the shareholders of TCIL
pursuant to the scheme of arrangement set out as above is not expected to create a parent subsidiary or associate relationship with TCIL.

The Board of Directors of the Company at its meeting held on 25 October 2018, approved the Scheme of Amalgamation (““Scheme™) among Quess Corp Limited (“Transferee
Company”) with four of its wholly owned subsidiaries viz. Aravon Services Private Limited ("ASPL"), CentreQ Business Services Private Limited ("CBSP"), Coachieve
Solutions Private Limited ("COAL"), and Master Staffing Solutions Private Limited ("MSSP") together known as ("Transferor Companies") and their respective shareholders and
creditors. Upon the Scheme becoming effective the Transferor Companies stands dissolved, all the assets and liabilities of the transferor companies will be recorded at the
carrying values in the consolidated financial statements. The carrying amount of the Transferee Company's investment in the shares of the Transferor Companies, which shall
stand cancelled in the terms of this Scheme, and the aggregate face value of such shares shall, subject to other provisions contained herein, be adjusted and reflected in the
Capital Reserve of Transferee Company. The Scheme upon approvai by the Administration and Investment committee has been filed with NSE and BSE on 27 March 2019, On
10 October 2019, Extra-ordinary General meeting of the equity shareholders, meeting of secured and unsecured creditors were convened and the Scheme was approved

On 30 March 2019, the Ministry of Corporate Affairs has notified Ind AS 116, Leases with effect from 1 April 2019, The standard primarily requires the Company, as a lessee,
to recognize, at the commencement of the lease a right-of-use asset and a lease liability (representing present value of unpaid lease payments). Such right-of-use assets are
subsequently depreciated and the lease liability reduced when paid, with the interest on the lease liability being recognized as finance costs. The Company has adopted this
standard using modified retrospective method effective 1 April 2019, and accordingly, the comparatives have not been restated retrospectively. In the Statement of Profit and
Loss for the current period, the nature of expenses in respect of operating leases has changed from lease rent in previous periods to depreciation cost for the right-of-use asset
and finance costs for interest accrued on lease liability, The impact on profits and earnings per share is not material. Application of Ind AS 116 has resulted in recognizing right-
of-use asset to the extent of INR 5,213.67 lakhs and lease liability to the extent of INR 5,204.18 lakhs

The Company through a subcontracting arrangement with its associate, Trimax Smart Infraprojects Private Limited (TSIPL) provides hardware, software, maintenance and
technical support to Trimax IT Infrastructure & Services Limited (“Trimax™). The joint venture partner, Trimax, executed an agreement with Smart City Ahmedabad
Development Limited (“SCADL™) a government undertaking, in 2017 for supply, installation, commissioning and operation and maintenance for a Pan CIT infrastructure and
intelligent command and control centre for the Ahmedabad Smart City (“Project™). As per the Trpartite agreement between TSIPL, Trimax and Axis Bank (“Escrow Agent™),
amounts recoverable from SCADL will be deposited into an escrow account and 99.00% of the money received will be paid to TSIPL. TSIPL will utilize the proceeds to settle
the obligation of the Company, On 21 February 2019, the Hon’ble National Company Law Tribunal (“NCLT"), Mumbai Bench ordered the commencement of Corporate
Insolvency Resolution Process (CIRP) for Trimax based on a petition filed by Corporation Bank which had declared Trimax as an NPA on 31 March 2018.

During the quarter ended 30 September 2019, SCADL has remitted INR 766.96 lakhs to the Escrow account of Trimax. TSIPL requested the Resolution Professional (‘RP’) of
Trimax to release 99.00% of INR 766.96 lakhs deposited in the Escrow account. The RP, on the advice of Committee of Creditors (“CoC”) has communicated to the Company
that these amounts pertain to Pre-CIRP period but have been received during the CIRP period and hence need to be held in escrow until outcome of the resolution process is
known. Subsequent to quarter ended 30 September 2019, the Company, TSIPL and Trimax has entered into a Settlement cum Share Purchase Agreement (“SSPA™) dated 15
October 2019 with the approval of CoC. SSPA inter-alia provides for (i) Trimax IT’s Agreement with SCADL shall be unconditionally and irrevocably assigned in favor of
TSIPL, (ii) TSIPL would be owner of 100.00% of rights to the escrow account (iii) Acquisition of remaining 49.00% stake in TSIPL by Company from Trimax for a purchase
consideration of INR 1,300.00 lakhs

In October 2019, SCADL has remitted further INR 1,306.00 lakhs (net of TDS) to Escrow account and a total of INR 2,050.00 lakhs has been transferred from Escrow Account
to the TSIPL Bank account and then to Company’s bank account. As at 30 September 2019, the Company had outstanding trade receivables of INR 5,063 25 lakhs, advance
receivables of INR 1,230.50 lakhs and loans and interest receivable of INR 11,695 81 lakhs from TSIPL.

The Board of Directors of the Company at its meeting held on 12 July 2019 approved issue of 7,54,437 equity shares of the Company having a face value of INR 10.00 per
equity share ("Equity Shares") to Amazon.com NV Investment Holdings LLC, a Category III Foreign Portfolio Investor ("Investor"), for an aggregate amount of INR 5,099.99
lakhs at an issue price of INR 676.00 by way of a preferential allotment ("Issue") in accordance with applicable laws, and subject to such regulatory/statutory approval as may be
required, including approval by shareholders of the Company. The Board has approved the execution by the Company of (i) the Share Subscription Agreement ("SSA") with the
Investor for the Issue of Equity Shares to the Investor on a preferential basis and (ii) the investment agreement ("Investment Agreement") with the Investor and Qdigi Services
Limited, a wholly owned subsidiary of the Company ("Subsidiary"), in relation to the utilization of the proceeds of the investment towards, and certain rights of the Investor
relating to, the business of the Subsidiary. On 9 September 2019 the Company has received approval from Competition Commission of India (CCI) for the investment and on 26
September 2019 the shares were allotted to the Investor.

On 20 September 2019, vide the Taxation Laws (Amendments) Ordinance 2019, the Government of India inserted Section 115BAA in the Income Tax Act, 1961 which provides
domestic companies a non-reversible option to pay corporate tax at reduced rates effective 1 April 2019 subject to certain conditions. The Company is currently in the process of
evaluating this option.

Jfor and on behalf of the Board of Directors of
Quess Corp Limited

N

Ajit Isaac

Chigirmen & Managing Director
Place: Bengaluru

Date: 30 October 2019




Disclosures in compliance with regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the half year ended 30 September 2019.

(x1) Details of OQutstanding Non-Convertible Debentures:

SL.No Name of Series No of debentures Amount of Issue in INR
1 8.25% NCD's (issued on 21 January 2017) 1500.00 150,00,00,000
(b) Credit Rating :

The Credit rating in respect of the above mentioned NCD series is "AA" by ICRA During the year ended 31 March 2019 the credit rating was upgraded from "AA-" to "AA"

(c) Asset coverage : 4.01 times*
(d) Debt-Equity ratio: 0.26 times**
(e)

Previous due date for payment of Interest: 20-Jan-2019

Next due date for payment of principal and interest

Particulars Principal due date Amount in INR Interest due date Amount in INR
8.25% NCD's (issued on 21 January 2017) NIL NIL 20-Jan-20 12,37,50,000
8.25% NCD's (issued on 21 January 2017) NIL NIL 20-Jan-21 12,37,50,000
8.25% NCD's (issued on 21 January 2017) 20-Jan-22 150,00,00,000 20-Jan-22 12,37,50,000
(f) Debt service coverage ratio: 0.30 times***
(g) Interest service coverage ratio: 227 times****

(h) Debenture redemption reserve: INR 2,062.50 lakhs as at 30 September 2019

(i) Net worth: INR 2,74,966 71 lakhs as at 30 September 2019

(j) Net profit after tax: INR 10,502.30 lakhs as at 30 September 2019

(k) Earnings per share: Included in the results

* Asset coverage ratio = [(Total assets-Intangible assets)-(Current liabilities-short term debt)] divided by total debt.
** Debt-equity ratio = Total debt (includes lease liability) divided by Equity.

*** DSCR = [Net operating income divided by total debt service]
**** [SCR = [Profit before interest and exceptional items divided by interest expense]
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Annexure 2

Information about appointment of new Director under Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015

Reason for change viz.,

removal, death or
otherwise

appointment, resignation,

Mr. Krishna Suraj Moraje as the Executive Director and Group
CEO Designate of the Company.

‘Date of Appointment and
term of appointment

w.e.f. November 4, 2019

Brief Profile

Senior Partner, McKinsey & Company 1999 - 2019:

Serves clients across sectors (including technology, financial
services, telcos, utilities, consumer and media), with a passion for
technology-led transformations. The first Asian to be elected
McKinsey Partner on continental Europe, roles have include
establishing the Middle East & African Tech Media and Telecoms
practice, and turning around the Philippines practice. Serves on the
Firm's global Partner Election Committee.

m 2014 -2019: Managing Partner (now Chairman), Philippines:
Turned around and grew practice 5x in 4 years, building a
distinctive local consulting team while providing oversight to
McKinsey's 200+ FTE back office operation. Worked across
ASEAN, including counselling family-owned businesses, helping
companies develop and implement digital strategies, helping
governments think through economic development strategies, and
supporting the Philippine government in post-Typhoon Yolanda
recovery.

m 2008 - 2014:. Managing Partner, Middle East & Africa
Telecoms Media Tech Practice: Established McKinsey’s regional
TMT practice, serving Africa’'s leading companies and
governments across 20+ countries. Work included helping muiti-
national players capture scale from global operations, and national
broadband strategies to drive penetration. Whilst in South Africa,
drove an externally-awarded program to grow black talent.

m 2004 — 2008: Partner, Belgium: Serving tech and telecom clients
across Western Europe, was the first Asian to be elected a Partner
on continental Europe.

m 1999 — 2004: Consultant, India: Served clients across sectors
on strategic and operational topics.

EDUCATION

m 1999: PGDM, IIM Ahmedabad. Graduated with 7th rank.
Participated in first exchange program (with Otto Beisheim
Graduate School of Business)
m 1997: BE (Electrical), Regional Engineering College Surat:
University gold medalist. .
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DELIVERING GROWTH

Disclosure of relationships | None of the Directors are related to each other personal, financially
between directors or otherwise.

Pursuant to the BSE circular No. LIST / COMP / 14 / 2018-19 dated June 20, 2018, we hereby
affirm that Mr. Moraje is not debarred from holding the office of Director by virtue of any Securities
Exchange Board of India order or any other such authority.

Quess Corp Limited
Quess House, 3/3/2, Bellandur Gate, Sarjapur Road, Bengaluru-560103, Karnataka, India
Tel: 49180 6105 6001 | connect@quesscorp.com | CIN No,L74140KA2007PLC043909

www.guesscorp.com



	3 Ann2

